TOWNSHIP OF SHREWSBURY

COUNTY OF MONMOUTH

SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a summary or synopsis of the audit report, together with the recommendations, is the
minimum required to be published pursuant to N.J.S. 40A:5-7.

Summary or synopsis of 2017 Audit Report of the Township of Shrewsbury, County of Monmouth as required by N.J.S.
40A:5-7.

COMBINED COMPARATIVE BALANCE SHEET

REGULATORY BASIS

December 31, December 31,
2017 2016

ASSETS

Cash and Cash Equivalents $ 1,368,350.03 $ 1,259,314.20
Taxes, Assessments, Liens and Utility Charges Receivable 3,557.48 3,256.31
State and Federal Grants Receivable 784.19 1,300.00
Other Accounts Receivable 582,587.55 458,306.80
General Fixed Assets 1,909,530.00 1,226,739.53
Deferred Charges to Revenue of Succeeding Years 16,000.00 14,871.00
Deferred Charges to Future Taxation - General Capital 754,494.50 807,494.50
Total Assets $ 4,635,303.75 $ 3,771,282.34
LIABILITIES, RESERVES AND FUND BALANCE

Bonds, Notes and Loans Payable $  632,000.00 $  691,000.00
Improvement Authorizations 465,535.87 574,934.01
Other Liabilities and Special Funds 906,808.92 722,507.75
Investment in General Fixed Assets 1,909,530.00 1,226,739.53
Reserve for Certain Assets Receivable 123,230.73 199,411.44
Fund Balance 598,198.23 356,689.61

4,635,303.75 $ 3,771,282.34
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Total Liabilities, Reserves and Fund Balance




TOWNSHIP OF SHREWSBURY

COMPARATIVE STATEMENT OF OPERATIONS AND

CHANGES IN FUND BALANCE - CURRENT FUND

REGULATORY BASIS

Year 2017 Year 2016
REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized 74,928.00 43,335.00
Miscellaneous, From Other Than Local

Property Tax Levies 339,116.21 414,277.86
Collection of Delinguent Taxes and Tax Title Liens 2,983.64 9,221.70
Collection of Current Tax Levy 1,549,915.12 1,639,904.40

Total Revenues 1,966,942.97 2,106,738.96
EXPENDITURES
Budget Expenditures:

Municipal Purpose 897,640.18 1,129,007.32
County Taxes 155,716.17 162,995.79
Regional District School Taxes 359,029.00 342,593.01
Regional District High School Taxes 257,871.00 288,261.08
Other Expenditures 250.00 50,588.37

Total Expenditures 1,670,506.35 1,973,445.57
Adjustments to Income Before Fund Balance

Expenditures Included Above Which Are By

Statute Deferred Charges to Budget of Succeeding Year 20,000.00
Statutory Excess to Fund Balance 316,436.62 137,293.39
Fund Balance January 1 311,502.50 217,544.11
648,023.02 379,837.41
Decreased by:

Utilized as Anticipated Revenue 74,928.00 43,335.00

Fund Balance December 31 573,095.02 $ 311,502.50




RECOMMENDATIONS

It is recommended:

17-1. The Township maintains proper general ledgers for the various funds of the Township in accordance with N.J.A.C.
5:30-5.7.

* The above comment is similar to that of the prior year.

A Corrective Action Plan, which will outline actions the Township of Shrewsbury will take to correct the findings listed
above, will be prepared in accordance with federal and state requirements. A copy of it will be placed on file and made
available for public inspection in the Office of the Municipal Clerk within sixty (60) days of receipt of the audit report by
the governing body.

The above summary or synopsis was prepared from the report of audit of the Township of Shrewsbury, County of Monmouth
for the calendar year 2017. This report of audit, submitted by Charles J. Fallon, Registered Municipal Accountant, of Fallon
& Larsen LLP, is on file at the Municipal Clerk’s office and may be inspected by any interested persons.

Teri Giercyk
Municipal Clerk



